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|



$W R | EIP HMH IRWDP

FDGDVWAMDGDV QR 6% * HVSDV
WHODFIRQDGDV D 2 EWDV 4 XDQWR
DRV  HWEJIRV WH
HQFRQWDP WVRE D ®Sy pu H
y 2 S&E IRWDP
HQT XDGUWDGDV FRP R
D 8§PIBSE FRP R D

212 X BBK®SE H
HQFROWDP VHHP GHWIR VHQGR
HQTXDGWDGDVY FRP R I £ X IBES®SE

3 S2Sih S®SE
D HS: S®SE H D P&ESE
' DV HVIDSDV IRWDP @RFD@ DGDV

HP PDV GH XPD G5HI¥R
$GP IQMMDWYD 5% FRP R HP VRGR
" MMVR ) HGHWDO RX P DFWRUHIL HV
FRQVRDQW FROWD GR 0 DQXDO 7DEH®

2 1 RYDV'5 HJ IRQD@ DO HV



"DV LHWDQWAV DV TXH P DIV WHWDP REWDV FDGDWADGDV QR 6$* IRWDP DV5HIL HV
$GP IQMWDWYDY §68 S§WH 5%, FRP HDSDV 2S HS wS2 5% ;,,, FRP
HVDSDV H2 ! 28®@P @ X 5% ;:9, FRP  HVDSDV

3DW IDFIAVibU D FRP SIHHQWR WIXH P DSD GD GIMMEXIC¥R JHRIEILFD GDV SHIL: HV
$GP IQMWDWYDY EHP FRP R GR T XDQWIMYR GDV HVIDSDV LHOMIYDV D RE WDV



$ WHI XW FROWDP RVWSRV GH REWDV GDV HVDSDV FRQIRWP H FOWLLFD&¥R FROQWIQW QR
0 DOXDO 7DEHD ?&UGLIR GH2 EWDV

$V SUQFLSDLV XQIGDGHV REDP HQVZUDV TXH FDGDWDWDP HVBSDV IHOMAYDV D REWDV QR
| EIlP HVWH HW¥R GIVFUP LQDGDV D VHI XIU
6 HFUHVIDUD GH ( WIDGR GH ( GXFDE¥R GR' IMAWVR ) HGHWDO ~ HVIDSDV
6 HFUHVIDUD GH ( WIDGR GH 2 EWDVH ,QIIDHWXWWD GR' IMAMVR ) HGHLDO ~ HVIDSDV
' HSDWIP HQVR GH ( WADGDVGH5RGDIHP ~ HVIDSDV
&RP SDQKID 8 LEDQL DGRW GD 1 RYD &DSIVDO ~ HVIBSDV H
&RP SDQKLD GH 6 DQHDP HQVR $P EIHQVDOGR' IMAMVR ) HGHWDO — HVBSSDV

* ') LQLFID IHIRWP D QD &HDWD $J-QFLD %DV @D
|
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$ WHIXW DSIHWHQWDP RV DV UIHDA D& HV GH GHWIT XH GHQWH DV HVibSSDV FDGDWADGDV QR
6 \MMP D GH $ FRP SDQKDP HQWR * RYHWRDP HQWO? 6$* QR | ELP HWH GH FRQIRWP H

DSRQVDP HQVRV GDV XQIGDGHV RWEDP HQWUDV GR &RP SG{R $GP IQMADWYR GR ' DAAVR
) HGHWDO

2 ELDVQD ( SLJ WP S@QMRGHP DIVGH P LOEUWYRWHVFRP R FRP SHQVDEXR DP ELHQVDOS J -QFLD %DVAD
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$ 8 QLYHUIGDGH GR ' IMAMVR ) HGHWDO3 IRIMAWRU-RUWH $P DXU 0 DID1 XQHV 8Q ) @QERX R
(GMDOQr GH  GH\HWP EWR GH TXH GLFLSQORX D HFR®D GRV UHS UHVHQVDOQWAV
VXX @UHV H VXSBIQWAV GRV VHI P HOVWRV GRFHOW GLVFHQWA H WFQLFR DGP LQMADWYR SDUD
FRP SRU RV pU¥RV FROWIDGRV IQWWXFIRQDY GD 8Q ) &21681, &216(3( H
&$' )81")

$ VIQWUS HV GDV FDQGLGDWLDV SDWD RVWHV FRBUJ IDGRVRFRUHWDP GH D GHVHWAP ELR
GH FRP GLYXQ DE¥R GR UIHVXODGR ILQDOGDVHBI® HVHP  GH RXWELR GH

2 SWRFHWR HBIVRWDOSDWD VHBIC¥R GRV IHSUIHVHQVDQWAY GD FRP XQLGDGH DFDG-P LED IRL
FRQGX] IGR SH® &RP DAKR ( GIVRWDO 3WRYIMIUD GD 8Q ) &(38Q ) QRV WP RV GD
S5HVROX@¥RQr GH GHDJRWR GH

$ SDUAFISDE¥R GHP RFIEWFD QD JHWAR DFDG-P LFD H DGP LQIMADWYD GD 8 QLYHWAGDGH «
XP D SWHYW¥R GUDOGD /HL &RP S®P HQWDU Q| TXH FURX D 8 QLYHUAGDGH
5 HVROXEXR Q| (WDWVWR GD8Q ) EHP FRP RQD/HLQ| /' % HP \HX
$W  SDEJWIR YQIFR D/HLQ TXH GIVS- H VREWH R 6MMP D GH ( QUQR H D
* HAW¥R ' HP RFIEWED GR ( QUQR 3YEQFR GR ' IMAMVR ) HGHWDOH R ' HFUHVR Q|

TXH WDVD GD FUDE¥R GR ) XQGR GD 8 QLYHUIGDGH GR ' DAMVR ) HGHWDO? ) XQ ) H WHX
&RQHER $ GP LQMADWYR

,P DIJHP HQVYIDGD SHD 8 Q' )
|


https://www.sinj.df.gov.br/sinj/Norma/d63441567ac346e3bb12c2ac68f43b7b/Lei_Complementar_987_26_07_2021.html
https://universidade.df.gov.br/documents/d/undf/estatutorevisadoversaoatual
https://www.universidade.df.gov.br/nomeados-membros-do-conselho-administrativo-do-fundo-undf/
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$ 8Q ) MQAQCRX HGIMDPOGH VHBIG¥R SDWD R FXUR GH 0 HWMDGR $ FDG-P LIFR HP  &1-QFLDV GD
6DYVGH QR eP EIMR GR 3WIRIJIWP D GH 3pV* IDGXDE¥R 2 HA8H 2 P HP &L-QFLDV GD 6 DYGH
WHDQ@ DGR SHD ( VWRM® 6 XSHURUGH &L-QFIDV GD 6DYGH ( 6&6 ) RWDP GLVSRQLELQ} DGDV
YDJ DV GIMMEX GDVHP GXDV £HDV GH FRQFHQWDE¥R $ WAQC¥R ¢ 6 DVGH H 3ROWFD * HW¥R H
( GXFD¥R HP 6DYGH

$VIQWUS HVRFRUHWDP GH rD GHRXWEWR FRP GLYXQ DE¥R GR IHVXQDGR ILQDOHP  GH
QRYHP ElIRHIQ FIR GDVDX@VHP  GHQRYHP EWR QR &DP SXV( 6&6 $\VD 1 RUM

I Q@P GH DP S@DU DV RSRUXQLGDGHV GH IRWP De¥R GH P HWHV WHSWIHWHQW XP P DUFR
WHAIYDQW QD FRQVRAGDS¥R GR SIRFHWR GH LOVA IDE¥R GD (6&6 ¢ 8Q ) 2 J|H®R FRP TXH
R SIRFHWR VHOMIR YHP WHQGR FRQGX] IGR WHI®MWA D SUIHRFXSDS¥R FRP D P H&RUD GD
TXDAGDGH GR SWIRJIWP D TXH WH GHWDFD SRU VXD H WHP D P SRUWMQFLD DFDG-P LFD H
WVRFIDE& GHWIDFRX D 3 Uu5 HWVRRUD GH 3HVT XIMD H 3V * UIDGXDE¥R

,P DIJHP HQVYIDGD SHD 8 Q' )
|
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$ (WR® 6XSHURU GH &L-QFIDV GD 6DYGH (6&6 LOQDXIXWRX HP GH VWP ERR R
/ DERIDWUR GH 6P X@E¥R 5HDOMFD /65 WHRWP DGR H HTXISDGR FRP HFXURV GD
)HSHFVHGD 8 Q ) 2 HVSDER FRQW FRP FIQFR DP EIHQWAY VD@V GH GHEUHILQJ XP D \DD®
GH FRP DQGR H GXDV D@V GH SWRFHGIP HQWR D@P GRV TXDWR P RGH®V DQDWP LFRV GH
DOD | .GHAGDGH ? SDFLHQW DGXOR J HWIDQWA FUDQED H EHE-

' XUDQWA D FHUP QLD DXVRUGDGHV GHWIDFDUDP R WDED®&R FROMQVR HQWH LOWIKLO HV H R
P SDFVR GR MERWDWUR QD TXDMLFDE¥R GR HOMQR $ WHVRUD /2 Hiy / 2u GD 8Q )
UHWDORX TXH D LQLFIDVIVD « [IXVR GH DQRV GH GHGLFDE¥R H SDUFHUDV $ GLUHVRUD H HFXVIYD
GD ) HSHFV ®P ELRX R ®QJR FDP LQKR DW D LHD@ DE¥R GR SIRMMR -£ D ( 6&6 HQIDV] RX D
VDWW UD GH H[ FHG:QFLD GD HVFR® H R FDIEWMULQRYDGRUGH VXD P HVRGR@RJ LD
$ 6HFUVIDUD GH 6DYGH DSRQVRX R @ERWDWUR FRP R IHUDP HQVD HWHQFLDOSDWD WHGX] LU
LQWUFRUFQFIDV QD SWEWED FOQIED 2 *' ) GHWIDFRX D FHQWDAGDGH GD HGXFDE¥R QD
WDQVRWP DE&¥R VRFLDOH DEUX HVSDER SDWD P DQUHWIGS HV GH HWXGDQWAV T XH UHNADODUDP
D P SRUMQFLD GD HWAXVXLD SDWD D IRWP DE¥R DFDG-P LFD
$SuV R GHVFHUDP HQWR GD S@FD DXVRUGDGHV UHDM DWDP  YIMVD J XIDGD DR @ERWDWUR
FRQKHFHWDP RV VP XM@GRWHV H P RGH®RV DODWP LFRV H LHIRWEDWDP RV DI WDGHFIP HQVRV H
FRQJ IDW@© HV SHAR DYDQER QD IRWP DE¥R GH SURIMRQDLY GH VDY/GH QR ' MAMVR ) HGHLDO



$FABP

2EMVR P SOOQWC¥R GD WHGH GH GIMWMEXIC¥R VXEWAULROQHD GH HQHUID H@WFD
HQJ REDQGR WHGH SUP £UD N9 SDW DVTXDGWV64 1 : H GD 6HJ XQGD ( VbSD
GR 6 HVRUGH + DEMVDG HV &RGMIYDV 1 RIRHWM 3@OQR 3LRRVR 5% , ' DAMAVR ) HGHWDO

$FaBP

2 EMVR H[ HFX©¥R GDVREWDV GH [P S@QVDE¥R GD 3 WED GD 4 ( DGNDFHQWA D 4 XDGLD 4 (
&ROMQWR + QR 6HVRUS HM.GHQFLDO, QGYAMID H $ EDWHFLP HQVR ,, QD 5HJ ¥R $GP LOMADVIVD
GR * XDIE ' ) FRQWP SMQGR VRX©® HV SDWD DFHWELAGDGH £WHDV GH HWIDU FD@DP HQVR
SHU R®GR KRWID DFDGHP LD DR DU@YLH SDUNXIQKR LQIDQWD T XDGWD GH DIHID SDUF¥R £UHD
FRP HTXLSDP HQVRVFDQIQRV H SDIMDJ WIFR JWDP DGR DUERU] DE¥R

,P DJ HQV HQYIDGDV SH® HP SUH\VD
|



QB P

2 EMVR H HFX©¥R GDV REWV GH IP SMQVIXS¥R GD 3WED GD 4 (

9IFHOW 3ULHV QR 6HWRU 5HVGHQFIDO ,QGYAMD H $EDWHWFIP HOWR ,,
$GP IQMADWYD GR * XDIE ' ) FRQWP SMQGR VRX© HV SDWD DFHWELQGDGH £WHDV GH HWIDU
FHOWR GH FDOWHQID TXDGW SROHVSRUWAYD

@ WRIH FRP D 5XD
QD 5HI¥R

FD@DP HQVR P REIIEURV XUWEDQRV
SDMDJ WIFR JWDP DGR DUERU] D&¥R

$FQBP

2 EMVR H HFXC¥R GDV REWV GH [P S@QVIXC¥R GD 3WeD GD &RP HUFLDOGD 4 (
FROWIP SOQGR WXOG HV SDWD HWDFIRQDP HQWR  DFHWELDGDGH £WHDV GH  HWIDU
FD@DP HQWR SDU XLQKR LQIDQVIO SHU RMGR KRWID DFDGHP LD DR DU@H H SDIVDJ WAFR

JWDP DGR DLERU] DE¥R

* XDIE ')

,P DJ HQV HQYIDGDV SH® HP SUH\VD
|
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2 EMVR H HFX©¥R GH REWV GH LQIWDHWUKVXIWD ? GLHQDIHP  SXXYIDO SDYIP HQVIXC¥R DME£GWFD
|® YHOMOQD@ DS¥R YHUWFDOH KRU] RQVIDO FD@DP HQVWR H P HIRV IIRVSDID RV ®RWAV ( + , -

/| HO GD 4, DVDO4 , GR 6HWRU GH + DEMIO HV ,QGIYIGXDLY 6XO? 6+, 68/
@RFDQ DGRVQD 5 HI ¥R $ GP LIOMADWYD GR/DIR6X0?5% ; 9,

,P DI HQVHQYIDGDV SH® HP SWHVD
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2 QWIXVR %DVAD $ P EIHQWOHP SDUFHUD FRP R 6HUYIER % DVBILR GH $ SRIR ¢V O LFWR H
3HTXHQDV (P SLHVDV 6(%6$( ? ') WHDORX D VAFHLD HGIE¥R GR : RUINKRS GH
/ LFHQFLDP HQVR $ P ELHQVDO FRP D ILQDQGDGH GH UHXQLUD DXVIDUN XID J RYHUQDP HQVIDO
FRP HP SWHHQGHGRWHV H FROWXGRWHV SDWD XP P RP HQWR GH GLERIR DWIMWWQFLD H
HVF@UHFLP HQVRV VRE LH R @FHQFLDP HQVR DP ELHQVIDO

1 D DEHUXWD GR HYHQWR D VXSHUQWQG-QFLD GH QFHQFIDP HQVR GHWIDFRX D WH®IYaQFLD GR
WPD 2 QFHQFIDP HQUR DP EIHQWO « XP D IHUDP HQD [P SRUDQW SDWD D
VXWHQVDELOGDGH DP EIHQVDOH SDWD RV QHIPFIRV GR ' IMAVR ) HGHWDO (  QRWR SDSHO«

DSRIDU VDQVR R JRYHWQR QR DWAQGLP HQVR GD U IMDE¥R TXDQWR R VHVRU SUIRGXVIAR H D
VRFIHGDGH FLYLORW DQL DGD QD SIHWIDE¥R GH VHUYIER GH IRWP D P DIV F«®ILHE

7DP E«P HWIWHWDP SUHVHQWAV D - XQVID &RP HUFLDO, QGX\WMDOH 6 HERV GR ' IMAAVR ) HGHUDO
-XFIV?' ) DHTXISHWFQIFDGR6(%6$( ' ) HR &RQWM®ER 5 HJ IRQDOGH & RQVDELAGDGH GR
' DMAMVR ) HGHWDO &5& ' ) HP TXH IRL VDQHQVDGD D RSRUXQIGDGH SURP RYIGD SRU HWH
HVSDER GH FRRSHWDE¥R SDWD RV HP SIHHQGHGRUHV FRQKHFHWIHP P DIV VREWH R UHI WDP HQVR
GR QFHQFIDP HQVR DP ELHQVIOH SDWD D P H&RUD GR FHQEUR GH QHJ uFIRV

2 | : RUIN\WKRS WMYH HQWH RV SUQFLSDLY REMMIRY DERWGDU GH XP P RGR JHWDOR TXH «

QFHQFIDP HQWR DP ELHQVDO RV ISRV GH DXVRU] D& HV TXH SRGHP \HU FRQFHGLGDV SH®R
%DVAD $P EIHQVDOH DSUHVHQVDU DV SUQFLSDLY QRYIGDGHV DFHUFD GD WHFHQWA ,QWAXEXR
1RWP DWD Q) TXH HWDEH®IFH R IX[R GR SWRFHWR GH QFHQFIDP HQWR H
DXVRU] DE¥R DP ELHQVDOQR &P ELVR GD DXVIDUN XD

$1QGD QRV WSIFRV GR HQFRQWR IRL DSIHWHQDGR XP SDWR D SDWR GH FRP R RV
LOVAUHWDGRY GHYHP  SUIRFHGHUQD S@VIDIRWP D GH SHAFIRQDP HQVR HOMJ QLER + DISID SDWD
WHD@ DUH DFRP SDQKDURV SIRFHWRV DGP LQMADMYRY GH IRWP D UHP RVD

2 *') GHWDFRX D LP SRUMQFID GR HYHQOWR : RINKRS « XP D IRWPP D GR pU¥R
DP EIHQWDO HYRXWU H RWP JDU R SWRFHWR GH QFHQFIDP HQWR DP ELHQWO WD] HQGR
SDGWRQL D&¥R H DJIOGDGH QR DVQGLP HQVR D HWH VHVRU GD VRFLHGDGH TXH ID] R ')

SWRVSHWDUH VH GHVHQYROHUE
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2 QWIXVR %DVAD $P ELHQWIDO DSIHVHQVRX R 3DIQHOGH / LFHQFLDP HQWR $P ELHQWDOGR
' DMAMVR ) HGHWDO$ DSHVHQVDE¥R RFRUHX GHOWR GR | &RQJUHWR %DMBILR GH $ YDIDE¥R
GH ,P SDFWR &%$, VHGLDGR QR ' DWMVR ) HGHWDO QD 8 QLYHUMGDGH GH %DVaD 8 Q% ( WWH
HYHQWR WYH SRU REMMIR GLVFXWVIU VREWH R @QFHQFIDP HQWR H D DYDADE¥R GH P SDFVR
DP ELHQVDOQR %DVO

2 %DVAD $P ELHQWDOSDUAFLSRX GR HYHQVR QD VHVKR WP £WWFD TXH WDVRRX VREH LORYDE¥R
GLJ VDO FL-QFLD GH GDGRV LOW@ ~QFLD DWAILFLDOH DYDADE¥R GH P SDFVR DP EIHQVDOFRP R
WDED®R VREWH R FROWR® H R P RQWRWDP HQVR GH DMGDGHV SRWQFID® HQW SRXIGRUDV
GHVHQYROIGR SRUP HIR GR SDIQHOGH QFHQFLDP HQVR

1R SDIQHO « SRWYHO FRQUXGDU LQIRWP DO HV VREWH RV SWRFHWRV GH QFHQFLDP HQVR
DP ELHQWO QR VAULMUR GR ') ' XWDQWA D DSUIHVHOVDE¥R RV FRQJUHWMDV SXGHLDP
DSUHQGHUVREH D IHUDP HOWD TXH VXU X SDUD VMMP DWW DUR WH] DMAR GH LQIRWP DO HV SRU
P HR GH EDQFR GH GDGRV JHRHVSDFIDQ DGRV H D SWRP RE¥R GD WDQVSDU-QFLD DVIYD
P HGLDQW DFHWR SYEQFR ¢V LQIRWP D& HV DP EIHQWDLY GR ' ) D&P GH DSUP RWDU DV
LRVIQDV RSHWDFLRQDLY GR VHVRU

1 R GHFRUHUGD H[ SRUE¥R IRL DSIHVHQWDGR XP SDQRWP D JHWOGR SDIQHO [P S@QVIDGR
HP LOFOXLQGR D P HVRGR@RJ LD GR VWDED®R GHVHQYROLGR DRV GDGRV FDGDWADGRV H DV
VXDV IXQFLRQDAGDGHYV BRUP HIR GR SDIQHO DEFDQEDP RV EHQHI FLRV VDQVR IHDFLRQDGRY ¢
JHW¥R LOWALOD TXDQWR ¢ WDQVSDU-QFID SYEQFD ( QUWH HON IX[ RV P DIV HILFIHQWAV GH
SWIRFHWRV FRP D GIP IQXI®¥R GH SW] RV GH UHVSRWID H R IRUDGIFLP HQWR GR FROWR®
WRFIDO H R HWRDEH®FIP HQUR GH XP FDQDO SHWP DQHQW GH FRP XQIFDE¥R FRP D
VRFIHGDGHE GHWIDFRX R LOWIAVR
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2 JEWP WIRWERX DV FRQMEXI® HV DGYIQGDV GR 3 DIQHOGH / LFHQFLDP HQVR $P ELHQVDOGR
' DMMVR ) HGHWDO x XP D IHUDP HOVWD LQGLVSHQWEYHO SDWD D JHW¥R DP ELHQVIDO VHQGR
SWHFXURWD GH P H&RUDV IXWWDV QR QFHQFIDP HQVR H DIQGD FXP SWH FRP R SDSHOGH
| RWDBIFHUD WDQVS DU-QFLD SYEQFD H DSHUHIERDUR FRQWR®! DP ELHQVDOQR ' ) E

$ DSUHVHQVDEXR IRLILQDA DGD GHP RQWAUDQGR DRV SDWFLS DQWAV DV SHW/S HRIYDV | XDV GR
SDIQHODP EHQVIDO HQWH HDV D H[ SDQWR GDV IXQFIRQDAGDGHY D SRW YHOLQWAJ LDE¥R FRP

RXVRV VMAMP DV JRYHWQDP HOWLY H R GHWHQYROPP HQWR GH XP SRWIDO GMMVDO GH
QFHQFIDP HQVR DP ELHQVO

2 XVWRV VWDED®RV GH QFHQFIDP HQVR GR , QWIXVR %DVID $ P EIHQVDOIRWDP H SRWRVQR |
&RQJLHWR %DMOILR GH $YDADE¥R GH ,P SDFVR &%$, RV STWWWHV 3 YDQERV H
SHUSHFWYDV GH QRWP DWYD WFQIED GH HWXGRV GH IDXQD QR ' DMAMR ) HGHWDE H
D HUDP HQVBV WWFQR@JLFDV QD * HWA¥R GH 3RWRV GH &RP EXWWWHL GR ' DMAMVR ) HGHUDE
EHP FRPR D SDOMAD $QE@MH GD ( IHAMGDGH GR QFHQFIDP HQVR DP ELHQVWDO GH
GRWDP HQWRVIQIRWP DIVQR' ) E
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$ LOWAUHQE¥R FROVUMM GD GHP RAE¥R GH FD@DGDV H] MMQWAY GHP RQS¥R GH HBIP HQVRV
GH FRQFUHVR GHP RQE¥R GH DMDOR [P S@QVIDE¥R GH FD@DGDV HP  FRQFUHVR H HP S@FDV
GH FRQFUHVRR ISR 1XQ HWH[ HFX@¥R GH HMXWIDV HP FRQFUHVR @P SH] D H LHP DQHNMP HQVR
GH ERFD GH ®RER WHFXSHWDE¥R GH SDYIP HQUR DMEGIFR P SMQW¥R GH P REIEUR
XIEDQR P SMQVIDE¥R GH SDIVDIIWP R $ WHT XD LFDE¥R GR 6 HVRUHWE LOVHUGD QR FRQWH[ VR
GD HWDW.J [D GH UHYLVDQ) DE¥R GH & ROMQVRY 8 LEDQRV FRQUGDVQR 3' 2 7

,P DI HQVHQYIDGDV SH®R W ¥R
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NQBAESFPH-NPCN] SP\SEBP [B\GEET FFTUEDRENFAPT Q QMIPT
FPARPSEFOGIBAM 40 46-

$ UHTXDALFDS¥R GR VHMRUFRP SUHHQGH D H HFX@¥R GH REWDV GH GUHQDIHP  SOXYLDOQD 91D
62)  H QDVEUWDV IOWILDDV GR 62 ) 6XOD HWDYDE¥R R SDIVDILWP R H R FHUFDP HQVR GDV
/DIRDVGH ' HWQE¥R D SDYIP HQVDE¥R DMEGIFD LQFOXIQGR IHWIDXWDEXR H IP SOQVDE¥R GH
QRYR SDYIP HQ\R H[ HFX@¥R GH SDYIP HQVR QRYR MQDa DE&¥R YIEUD QDV YLDV LOWALQDV GR
62) 6XOH QD 9ID ,$ 63 DRP GD H HFX@R GH HWDFLIRQDP HQVRV H FD@DGDV QDV £UHD
LOVAUDDVGR 62 ) 6XO

,P DI HQVHQYIDGDV SH®R W ¥R
|
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$V REWV GH WHT XDALFDS¥R FRP SIHHQGHP RV VHUWERV GH GHP R@® HV GH FD@DGDV H GH
RXVWRV H®IP HOQWRV HP  FROQFIHVR WP RS¥R GH @ HUWDV WHP RS¥R GH WJHV @ SH] D GH
FDP DGD YHIHWO H HFX@¥R GH HWAXVXWDV HP  FRQFUHR DWHQVIDP HQWR GH P HIRV IRV
H HFX&¥R GH SDMR HP  FRQFUHR H HFXC¥R GH SDYIP HOR HP E®FR GH FRQFUHWR

LOVAWDYDGR P SOQVIXE¥R GH SMR VEMIO [OWDMC¥R GH P REIEUR XWEDQR SOMOWR GH
JWP D H HFX©¥R GH GUHQDJ HP

,P DI HQVHQYIDGDV SH®R W ¥R
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$ (6&6 LQWIXKIO¥R SYEQFD YIQFXMGD ¢ )(3(&6 6(6 ') H IOWMIWGD ¢ 8Q ) RIHHFH
FXURV GH JWGXDE¥R HP 0 HGIFIQD H ( QIHWP DIHP SDXVBGRV HP P HVRGR®J LDV
LORYDGRWDV TXH YD®RU] DP D LQGMRFIDELIAGDGH HQWH HQVMQR SHVTXIMD H H[ IQWR 6HX
FRP SIRP MR LOWIAFIRQDO « [RWP DU SWRIMRQDY FUWFRV «WFRV H VRFID® HOWA
UHVSRQEYHY FRP SIRP HAGRV FRP D WDQMRWP D&¥R VRFIDOH FRP D GHIHVD GR 686

&ROWDP P DWMFXMGRV HWXGDOQWAV QR &XUR GH 0 HGIFIQD H QR &XUR GH
( QIHWP DIHP

SROFEFS #AVIBT BF "WAP ' JBIFEP GS\BI(MB @B BNCFT B
HER\BREPEB&M

$ %ROD 3HWP DQ-QFID HIX@P HQVDGD QR oP ELVR GD ( 6&6 SHD ,QWUKEXR Q)

FROWIWXL LOWKXP HQVR HWHQFLDO SDID DWHIXWDU D FROWQXIGDGH H D FRQFOX\WR GD
IRUIP DS¥R DFDG-P LFD GRV HWXGDQWAV EHQHILFIDGRV SHD / HL Q| TXH WHVHUD
YDJ DV SDWD DXXQRV RUXQGRV GH HVFR@V SYEQFDV GR ' IMAVR ) HGHUDO 7UDVD VH GH SROAFD
HWADVWJ LFD SDWD D SURP RE¥R GD HT XIGDGH HGXFDFLRQDO J DIDQVMQGR FRQGIE HV P DWAUDLY
P "QIP DV SDWD TXH HWHV HWXGDQWAY SRWDP  VH GHGLFDULQWAI ID® HQWA DR FXUR HGX] LU
YX@HWDELIGDGHY VRFIRHFRQTP IFDV H FRQFXIU D JWDGXDE¥R FRP TXDAGDGH 6¥R
EHQHILFIDGRV SRUHWH DX[ @R~ HWXGDQWHAV
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FROHFS MBI (BB FIWEBQFT B- FERVEREP BB &4$4 AN BB
NFQLUPSB

$ DVIMIGDGH GH P RQWRUD HI X@P HQVDGD SHD 5 HVRXE¥R Q| (6&6 &(3( « XP
P SRUDQW LOWKP HQVR SHGDJ pJ LFR TXH IRWDBIFH R SIRFHWR GH HQMQR DSWHQGL] DI HP
QD ( 6&6 6RE RUHQVDE¥R GRFHQW RV HWXGDQWAV P RQWRUHV GHVHQYROHP FRP SHWQFLDV
DFDG-P IFDV DSRIDP WHXV FROGWDV H DP SA@DP VXD IRWP DE¥R WFQIFR FLHQWLFD

0 HQVOD® HOW WR FROFHGLGDV TXDUIHQVWD ERQDV GIMMEX GDV LI XD® HQWA HQWH RV
FXURVGH 0 HGLIFIQD H ( QIHWP DIHP

,P DJHQVHQYIDGDV SHD ( 6&6 ¢ ) HSHFV
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7WRFD GH SR VXEWIXIC¥R GR IRUR GH 39& SRUIRUR GH JHWR SIQWWD WHYMDA DE¥R GH
VRRGD SDUWH H@WIFD H KIGEXTFD VXEWIWXIC¥R GH @YDWURY SRUEDQFDGDV HP  J UDQIVIR

$Qowmv

~ HSRIV

,P DI HQV HQYIDGDV SHMD I XQGD&¥R
|
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3RNLE\] BEEPEPT FIEEPT EB SRR PEPS\SIPEF SOFNEHN $38:
FB&H 4B\ENEB

7WRFD GH SIVR SIQUXWD WHYVDA DE¥R GH VRGD SDUM HRWIFD H KIGLEXTFD VXEWWKIC¥R GH
NDQH@V DQWO DV SRU! & ®pn

$Qowmv

~ HSRIV

,P DI HQV HQYIDGDV SHMD I XQGD&¥R
|
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3DWFISDE¥R GH HWXGDQWAV GD ( VFR® 6XSHURU GH &l-QFIDV GD 6DYGH (6&6 QR |
&RQJ IHWR GH ,QLFIDE¥R &IHQWILFD GR ' IMAMVR ) HGHWDO LHDA@} DGR QR FDP SXV' DUR\ 5 EHLR
GD 8 QLYHUAGDGH GH %DVaD 8 Q% HP LOWAIJWDE¥R FRP R | &RQIUHWR GH ,QIFIDE¥R
&HQWILFD GD 8 Q% 2 3WRJIWP D GH ,QIFIDE¥R &IHQWILFD « WHD@ DGR HP  FROMQVR SHD
( VFR® GH 6DY/GH 3VEQFD GR ' IMMVR ) HGHWDO ( 63" ) H SH® ( VFR® 6 XSHURUGH &l-QFLDV
GD 6DVGH (6&6 2V UHIMARV P RMDP D DSUHVHQVBE¥R GH WDED&RV HP  IRWPP DVR GH
STWHHV DERWGDQGR GLYHWRV WP DV QD £UHD GD VDYGH DYDIDGRV SRUEDQFD FRP SRWID
SRU SWRIDMRQDY GH GUHHOWN IQWIXI© HV +£ R HQYRQOWP HQWR DFDG-P IFR GRV
HWXGDQWAV H D RSRUXQIGDGH GH DP SCDUFRQKHFLP HQVRV H | RWBBIFHUY QFX®RV FLHQW LFRV

,P DI HQV HQYIDGDV SHMD I XQGD&¥R
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5HDQ DGD D FDSDFWVBE¥R GH SUHFHSVRUIHV YIQFXMGRV DR 3WRIWDP D GH ( QUQR 7«FQIFR
$WRFIDGR ¢V 5HMG-QFIDV HP 6D¥GH 3527(& HP FRQIRW IGDGH FRP DV 3RUBUDV
6(6') Q H Q| $ DE¥R FRQWEXL GUUHVIDP HQW SDWD D P H&RUD GD
TXDAGDGH IRWP DD GRV FXWRV WFQLFRV GD ( 63 ' ) IRWDGIFHQGR D LOWAJ IDE¥R HOVQR?
VHUYIER H DSUP RWDQGR D VXSHUW¥R QRVDP ELHQWAY DWLMMAQFLDLY

,P DI HQV HQYIDGDV SHMD I XQGD&¥R
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" WWAEEHT B-3FTE B BT (BEBEP-BPAFOVF &AFOEP FHVSIPT
SLAPT

/ DQEDGRV R ( GIVIDOGD 5 HUG~QFID 0 «GLFD FRP
3WRIDMRQDOGH 6DYGH FRP
FRP

YDIDV ( GIVDOGD 5 HMG-QFLD HP  f LHD
YDIDV ( GIVIDOGH 3V * IDGXDE¥R / DVR 6HQVX H ( [ WIQWR

YDIDV D@P GD FROQWEXIC¥R QD DEHWAXWD GRV &XURV 7«FQLFRV FRP  RIHWD GH
YDIDVSRUP HRGR 352 7( &

,P DJ HQV HQYLDGDV SHD | XQGDC¥R
|
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1R GID  GH RXWEWR IRL IQDXJXWGR R &HQWR GH 5HIHLQFID HP  $WQGLP HQWR D
+ [SHUMQWR H ' IDEHWV &5$+' QD 5HI¥R GH 6DYGH 2 HWM TXH DEWDQIH &H®@QGLD
%D] ®QGID 3TUGR 6ROH 6RO1 DVWHQW 2 QRYR HVSDER RIHUHFH DVAQGLP HQVR LOWAJ LDOH
P XOIGLVFLS@QDUS DD SDFLIHQWAY GH DOR UMFR GH GLDEHWAV H KISHUMOQWR WHXQIQGR HP  XP

Wi @RFDO P «GLFRV GH GUHWHQWAYV HVSHFIDAGDGHY D&P GH QXWIFIRQMDV SMEu®IR
DWIMMQWA VRFIDO IDWP DF-XVIFR [IMRWAWDSHXVD H HQIHWP HILR 2V DWQGIP HQVRV \WR
GHWQDGRY D XVXEURV HQFDP LOKDGRV SHD@V XQIGDGHV EEMFDV GH \DY/GH GD LHJ ¥R

3DW VXD IP SMQWS¥R R DP ELHQW SDWRX SRUWHDGHT XD& HV HWXWWDLY H RU DQL] DE¥R
GDV HTXISHV J DIDQVIQGR D GLVSRQLEIAGDGH GRV SURIDNMRQDLY QHFHWEURVY 2 QRYR FHOWR
EXVFD IDFI.AVDUR DFHWR DR FXIGDGR DR FRQFHQWDUVRGRVY RV DWAQGIP HQWRVHP XP YQIFR
HVSDER SHWP IMOGR TXH R SDFIHQWA IHFHED RUHQVD® HV FRP SOMDV ? LOFOXIQGR SUHVFUCKR
GH P HGLFDP HQVRV H DFRP SDQKDP HQVR SRU GLHWHQWAV SURINMRQDLY ? VHP - QHFHVWMGDGH
GH GHVRFDP HQVRV DGLELRQDLY

$ HQWHID LQWAJWD D HWDWJIID GH SMQULFDE¥R GD WHGH GH DWAQE¥R ¢ \DY.GH TXH M
DSUHVHQVRX LHVXODGRY SRUMIRV HP RXWDV HJ L: HV SRUP HIR GH FHQWRV HVSHFLDQ DGRV
YRODGRV ¢V P HWP DV FRQGI® HV ( WD LQLFIDVIYD IRWDBIFH D LOWAJ IDS¥R HOQWH D $ WQEXR
3UP £UD H D $WQE¥R ( \SHFIDQ DGD FROWIEXIQGR SDWD R DFR®IP HQVR H R FXIGDGR
KXP DQL DGR GRV SDFLHQWAV

,P DJHP HQYIDGD SH®R IXQGR $J-QFLD6DYGH" )
|
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FFOHBVH- &B\FT JGDB] BEPT ©IBWH/EHEB (P) PTQLBVBHHRIBVH-
SHAB.I0B 6QEH VIR DRAKAEES UFTURT DINOQWYPT BB 4H S BSB H-
4B H-FBNQUBES BB HOHEH-EB-CG TUIBEB SH- BEBMIBIHPNBI H-
NMENPTUBT QSN T
) RLIQDXJXWDGD QR GID  GH RXWEWR D &HQWDOGH ( [ DP HV ( VSHFLDA DGRV QR 1 ¥F®R GH
3 DVR®RJ LD &OQIED GR + RVSIMDO5 HI IRQDOGH 7DI XDQID $ QRYD HKWXD LHSUHVHQVD XP
DYDQER QD P RGHWI DE¥R H QD DP SADE¥R GD FDSDFIGDGH GLDJ QUWAFD GD 5HGH GH
/ DERIDWURY GD 6HFUAVDUD GH 6DYGH GR ' IMMVR ) HGHUDO 2 HVSDER SDWD D WHDA) DU
HDP HV GH P «GID H DOD FRP S®{ IGDGH FRP R HOMRIRUIWWH GH KHP RIRELQD H GH
SIRWQDV DRP GR SDIQHOGH DXVRIP XQIGDGH TXH IQFOXL VAV ) $1 $QWGV 1$ $QW
66 $ $QW66 % $SQW513 $1W6P $QWEFO H$QW-R
$ FHQWDOWHFHEHE DP RWADV GH VRGDV DV WHJL: HV GH \DYGH FRQFHQWDQGR RV H DP HV
HVSHFLD@ DGRV GD WHGH HP XP  ¥QLFR GRFDO ( W SUHYIWD DIQGD D DP SADE¥R SWRI UHWLYD
GD FDUMLD GH H DP HV LQFXIQGR P DUFDGRUHV LHDFLIRQDGRV D WRP ERVH H WRP ERILID
P XQRIL DE¥R V«UFD H XUQEUD H FDGHLDV GIYHV QYUHV
2 HVSDER IRLHQWHI XH FRP HT XLSDP HQVRV P RGHUQRV H FDSDFLGDGH SDUD UHD@ DUP DLV GH
PIOHDP HV HP XP SMQWR GH KRWV $®DQEDQGR FHWFD GH P LO DQEQVHV
P HQWDLY |RWDBIFHQGR R GLDJ QuWFR H D DWIMAQFLD SUHWIDGD DRV XVXEURV GR 68 6

,P DJHP HQYIDGD SH®R IXQGR $J-QFID6DYGH" )
|
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OWIX GR RWIQD® HQW HP P DIR GH R 3WRMVMR %DQFR GH 7DBIQWRV IRL
IHI X@P HQWDGR SH® 3RWDUD Q| GH GH P DW&ER GH SXEQFDGD QR ' IEUR
2 IIFIDOGR' DMMVR ) HGHWDOQ| HP  GHP DWER GH &UDGR QR oP ELVR GD 6HMV' )

R 3WRMVR YMD IRP HOWDU R HP SWIHHQGHGRUMP R H SWRP RYHU R HP SRGHWDP HOWR
HFRQTP LFR GH P X&HWHV HP VVXDE¥R GH YIRG:QFID DWQGLGDV SH&R HQWR 3WRJWDP D 3

9WP D DWD® HQW 3WRIWP D' WHWR ' HOV DR&P GH P XE&HUWHV P LJWDQWA $V DO HV
LQFOXHP D UHD@ DE¥R GD ) HLLD GH 7DBIQVRV RIHWD GH DWHWRUD SDUD LQVHWEXR QR P HUFDGR
GH WDED®&R SWRP R&¥R GH FXURV GH IRWP DE¥R H FDSDFIVDE¥R H RILFIQDV GH JHWDE¥R GH

LHQGD
(P P DR GH R 3URMMR IRLUHIRWPP X@GR FRP D SXEQFDE¥R GD 3 RWDUD Q| GH
GH P DIR GH QR'2') Q| GH GHP DR GH LHYRJ DQGR D QRWP DWYD

DQVAURUH LOWMIMKLOQGR XP D QRYD YHUAR GR 3 LRMMVR %DQFR GH 7DGIQVRV $ LOLFIDWYD SDWRX
D WU FRP R IRFR R DSRIR DR HP SWHHQGHGRUMP R H DR IRWDGIFIP HQWR HFRQTP LFR GH
P X®&HWHV HP MWXDCE¥R GH YX@QHWELDGDGH WRFIDOH YIRGQFID FRQIRWPP H R DMMUR | GD
WHIHUGD 3RUDUD $V DO HV FROQWP S@P D WHDQ De¥R GD ) HUD GH 7DGIQVRV RIHWD GH
P HQVRUDV RU DQL DS¥R GH RILFIQDV H FXURV GH TXDALFDS¥R SWRIMRQDO HWMDW J LDV GH
HP SUHJDELAGDGH J HWDE¥R GH WHQGD H YHQGDV

,P DI HQV HQYIDGDV SH® pU ¥R
|
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FROFSIBORN AT

$ DVIMGDGH ERQYHUD FRP ( BMEVMYH LQFIR HP QR ©P EMVR GD SDUFHUD HQWH D
6HMV ) R 6LQGLFDVR GD ,QGYAMMD GD &RQWUKE¥R &LYIOGR ' DMVR ) HGHWDO 6L1QGXVFRQ ' )
H R 6HWICR 1 DFLIRQDOGH $ SUIHQGL DIHP ,QGXWUDO? ' HSDWIDP HQVR 5 HIIRQDOGR ' DAMVR
) HGHWDO 6HQDL' )

' H IHYHUHLLR DW RXVXELR GH D DE¥R H SDQGLX VH SDWD D@P GRV FDQWALLRV GH RELDV
DBFDQEDQGR VP E«<P RXWRV DP ELHQWAV FRP SUHGRP LQuQFID GH SYEQFR P DVFXQOR
FRP R pUW ¥RV SYEQFRV HP SUHVDV GH FRGMD XUEDQD H D 6 HFUMVIDUD GH 0 RELIGDGH 8 LEDQD
6HP RE ' )

$ LQIFIDWYD WP FRP R REMMAR SWRP RYHUUHI® ¥R H GLE@RIR FRP  KRP HQVVREWHRIIP GD
YIRG:QFLD FRQWD D P X&HU IRP HQWDQGR R UHVSHVR D FRUHVSROVDELQGDGH H D FXAXWD GD
SD] QRVDP ELHQWAV GH FRQYLY-QFLD

,P DI HQV HQYIDGDV SH® pU ¥R
|
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2 3RMMVR B HMQW « FRP ( @VEWDVD VH GH FXURV GH FXQKR WFQIFR SURINMRQDOGH
FDSDFLVDE¥R QD £HD GD FRQWKX@¥R FIIORIHIHFIGRV SHR 6( 1 $, SDWD P X@&HUHV DWIQGLGDV
QRV 1YFO®RV GH $WQGIP HQWR ' LLHVR ' HDV REMMR GR SWRWRFR® GH LOWQO HV
LOWAKXP HQVR GH SDUFHUD HQWH D 6 HFUHVEUD GH ( WIBGR GH - XWWED H &LGDGDQID GR ' DMAMVR
) HGHWDO 6HMYV' ) R 6LQGIFDVR GD ,QGYAMMD GD &RQWUKE¥R &LYIOGR ' IMAMVR ) HGHUDO
6,1' 86&21 ') H R 6HWIER 1 DFIRQDOGH $SWHQGL DIHP ,QGXWMDO? ' HSDWDP HQWR
5HJIRQDOGR ' IMMVR )HGHWDO 6(1$,' ) MQUDP HQW FRP SDBMADV QRV FDQWALLRV GH
REWDV SDWD WDEDEDGRWHV H WDED®DGRUWDV GD FRQWWKEYR FLYIO P IQMADGDV SHD
6 XEVHFUAVIDUD GH $SRIR D 9 IP DV GH 9IRGQFID 6XEDY SRUP HIR GR 3RMMVR &RQYHUD
FRP ( ®V

2 &XUR GH ,QIFIDE¥R 3 WRINMMRQDOHP 5 HXQVDP HQVR GH 5 HYHWIP HQVRV H /P SH| D 3pV

2 EWD RFRUHX QRV 1 ¥FG®RV' LWHVR ' HDV GH 3 ®QDMOQD H ,VBSRY SDWD P X@&HUHV DWQGLGDV
SH® 3WRJWDP D H P X@HWHV GD FRP XQIGDGH FRP FDUD KRWEUD GH  KRWV QR SHURGR

GH GHDIJRWRD | GHRXWELR GH

/ RFDO,VDSRY / RFDO3 MQDMQD

3HURGR GHDIRWRD GHVHWP EWR GH 3HURGR GHDIRWRD | GHRXWXELR GH

$ DX® GH DEHUXWD FRQWRX FRP D DSUHVHQWE¥R GD $ DX® GH DEHUXW FRQWRX FRP D DSUHVHQWE¥R GD
6 HFUHVIDUD H UHS LHVHQVDQWAY GD 6 LQGXVFRQ H 6 HQDL 6 HFUHVIDUD H UHS LHVHQVDQWAY GD 6 LQGXVFRQ H 6 HQDL

,P DI HQV HQYIDGDV SH® pU ¥R
|



2 6%* : (% 6LMMMP D GH $FRP SDQKDP HQVWR * RYHUWQDP HQOWVHE DEHUR QR GID  GH
GH HP EWR GH H SHWP DQHFHLE GLVSRQYHODW R GID  GH MIQHLLR GH SDWD D
UHD@} DE¥R GDV DVXDA} D& HV SHDV 8 QIGDGHV 2 LEDP HQVEUDV LHIHIHQWA DR | ELP HWAH GH

$SuV DQE@H GH FRQIRWP LGDGH SHD HT XISH WFQLFD GD 683/$1 \HWE SXEQFDGR R
5 HODVWUR GH ' HVHP SHQKR ) VFR ) IODQFHLUR GR | %P HVAH DW R GID  GH NDQHILR GH

6 DAHQVDP RV TXH QR MWA GD 6 HFUIHVDUD GH ( FRQRP ID HW¥R GLVSRQ YHLV R 0 DQXDOGH
2 UHQWS HV R 5HODWUR GH ' HWHP SHQKR ) MFR) IQDQFHULR EIP HWMDO H GHP DIV
GRFXP HQWRV IHOWYRVDR 6% *



