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"DV UHWDQWAV DV TXH P DIV VWHWDP REWV FDGDWADGDV QR 6$* IRWDP DV5HIL HV
$GP IQMADMMDY §65 8WH 5%, FRP HVDSDV 2S HSwS28 5% ;,,, FRP
HVDSDV H2 | 2S®P @ XX 5% ;;9, FRP  HVDSDV

3DW IDFIAVDU D FRP SIHHQWR WIXH P DSD GD GIMMEXIC¥R JHRJWEILFD GDV 5HIL: HV
$GP IQIMADWYDV EHP FRP R GR T XDQWIMAYR GDV HVIDS DV LHOMXYDV D RE WDV



$ WHI XW FROWDP RVWSRV GH REWDV GDV HVDSDV FRQIRWP H FOWLLFD&¥R FROQWIQW QR
0 DOXDO 7DEHD ?&UGLIR GH2 EWDV

$V SUQFLSDLV XQIGDGHV REDP HQVZUDV TXH FDGDWWDWDP HVBSDV IHOVAYDV D REWDV QR
| EIP HWH HW¥R GLVFUP LQDGDV D VHI XU
6 HFUHVIDUD GH ( WIDGR GH ( GXFDE¥R GR ' IMAMVR ) HGHWDO 6( (') HVIDS DV
6HFUAVDUD GH ( WIDGR GH 2 EWDV H ,QIUDHWXWD GR ' IMAVR ) HGHUDO 62 ' )
HVIDS DV
' HSDWIDP HQVR GH ( VMDGDVGH5RGDIHP ' (5 ') HVIDSDV
&RP SDQKID GH 6 DQHDP HQVR $ P ELHQVDOGR ' IMAMVR ) HGHLDO&DHVE ~ HVIBSDV H
&RP SDQKID 8 LEDQU DGRW GD 1 RYD &DSIVDO 1 RYDFDS ~ HVIDSDV

* ') LQYHWH HP REWDV GH LQI IDHWAUKVXID QD ) HUFDO'$ J ~QFLD %DV @D
|
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$ WHIXW DSIHWHQWDP RV DV UIHDA D& HV GH GHWIT XH GHQWH DV HVibSSDV FDGDWADGDV QR

6MAMP D GH $ FRP SDQKDP HQVR * RYHUWQDP HQWDO? 6$* QR | ELP HVWH GH FRQIRWP H
DSRQVDP HQVRV GDV XQIGDGHV RWEDP HQWUDV GR &RP SG{R $GP IQMADAR GR ' MMR
) HGHWDO

5HRW DGD3MLODFRP 2 QGDVWHVIDVID P HP pUDV DIHWYDV GRV EWDM@HQWHY $ J ~QFLD %DV @D
|
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$ 8 QLYHUAGDGH GR ' DAMVR ) HGHWDO3 LRIHWRU-RUH $P DXU 0 DID 1 XQHV 8Q ) FH®IEWRX
QR GID GH M®R D IRWP DWW GD SUP HILD WP D GR FXUR GH 7HFQR®RJID HP * HWAR
$P EIHQWDO? 7XWP D ) ®RU GR &HUDGR ? H GD TXIOMD WP D GH 7HFQR®JID HP * HW¥R
3YEQFD $ VROIQIGDGH FROMQWD WHDQ DGD QR DXGMIUR GD )(3(&6 P DIFRX XP

P RP HQUR VP Ep@FR SDWD D FRQVRAGDE¥R GR HQVQR VXSHURU SYEQFR GMAMVIDO LHXQIQGR
IDP LODWHV VHUGRUHV GRFHQWAV H UHS LHVHQVBQWAV GD FRP XQLGDGH DFDG-P LFD

D WAV HI LHWRV WR SRUDQVR SIRQHILRV H SURVIRJ RQDMBY GHWD KIMMUD $ H MAQFLD GHWID
XQLYHMGDGH @ SYEQFD GIMMVIDO J IDWIVD H LOFOXMYD @« VIDP E«P XP  DVRR GH UIHMMAQFLD
GH HVSHWDQED GH IHM@-QFID GH WDQVRWP DE¥R H GH LQYHWIP HQVR GH WHFXURV SYEQFRV
GR *' ) QD IRWP D&¥R GRV MYHQVE GHWIDFRX D LHVRWD /2 Hiy / 24 GD 8Q ) HP \HX
GLVFXUR DR 1LODOGR HYHQWR

' HVGH VXD LQDXJ XWDE¥R HP D8Q ) YHP \H FRQWAGDQGR FRP R WHIHU-QFID HP

HOMOQR VXSHURUSYEQFR QR' ) $XD® HOQWA D IOWIXIC¥R RIHIHFH ~ FXWRV GH J IDGXDE¥R
DEUWDQJ HQGR EDFKDIHDGRY QFHQFLIDVXWDV H VFQR@J LFRV LQFOXIQGR IRWP DO HV QDV £LHDV
GH \DYGH WFQRMRJ LD HGXFDE¥R FX@XWD H FL-QFLDV VRFLDLY

,P DI HQV HQYIDGDV SH®R pU ¥R
|



| RVIPFELBVE-BAANPT FTOABAIT

&RP D IIQDAGDGH GH IRWIBIFHU DV SROAFDV IOWIWXFLIRQDLYY GH DFHWR SHWP DQ-QFID H
IQFOXWR GH HWXGDQWAV HP  MWWDE¥R GH YX@HWELIGDGH VRFIDO QD 8 QLYHWGDGH GR
' DMAVR ) HGHWDO3 WIRIHAWRU -RUH $P DXU 0 DID 1 XQHV 8Q ) IRL SXEQFDGR HP GH
MQKR QRYR ( GVDOGH 6HBIE¥R 8 QULFDGD SDWD FRQFHWAR GH DX[ @RV DRV HWXGDQWAV GH
JWDGXDE¥R GD LQWIWXIE¥R H GH VXDV HVFRDV YIQFX@GDV FRP IO FIR QR VHI XQGR VHP HWAH
GMYR GH

2 HGIMDODP SAD R QP HIR GH YDJDV GH SDWD DFRP SDQKDQGR D SIRMIG¥R GH
FUAVFLP HQVR GR FRUSR GIMFHQWA H D P DOXVHQE¥R GD FREHUXWD SHUFHQWDOGH HWXGDQW
DWQGIGRV $@P GMR DSUHHOW LQRYDS HV YRODGDV ¢ P DIRU WDQVSDU-QFID QRV
SWIRFHWRV GH VHBIE¥R H FOMWL LFDE¥R HVIDP E«P P HFDQIWP RVP DLV W RIRVRV GH SIHWIDE¥R
GH FRQVDV H GHMDI DP HQVR $V IQWUS HV HWMYHWDP DEHWDV QR SHURGR GH  GH M®&R D
GH DJ RWR GH

,P DJHP HQYIDGD SH® pU ¥R
|
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$ $WRFIDE¥R %.DMBILD GRV 5 HIYRUHV GDV 8 QLYHWGDGHV ( WIDGXDLY H 0 XQLFLSDLY $ EWKHP
DEUX QRGID GHDIRWR R | )uWXP 1 DFIRQDOGH 5HVRWDV H 5HYRUHV HDQ DGR SHD
8 QLYHUWAGDGH GR ' IMMVR ) HGHWDO 3WRIMWRU -RUH $P DXU 0 DD 1XQHV 8Q ) OR
DXGIWMUR GD) ( 3( &6 2 HYHQWR WP FRP R WP D B QLYHUGDGHV ( WDGXDLV H 0 XQLFLSDLV H
VXDVFRQH[ - HVFRP D DJ HQGD HWUDW.J LFD SDWD R GHVHQYROIP HQVR VIAULIVRUDE

$ FHUP QLD FRQWRX FRP D SUHVHQED GD P LQMAD GD &1-QFID 7HFQR®J LD H ,QRYDE¥R H GD
SUHMGHQWA GD $EWXHP (P VHX GIVFXUR D P LQMAD GHWIDFRX R SDSHOGDV XQLYHUAGDGHV
QD GHP RFUDW] D&¥R GR FRQKHFLP HQVR QD IRWP DE¥R GH SHVT XIVDGRUHV H QD JHWDE¥R GH
FL-QFLD H LQRYDE¥R SDWD D P H&RUD GD T XDAGDGH GH YIGD

&RP SWRIWP D¥R DA R GID  GH DIRWR R IuXP GHEDWA SROWFDV DILLP DVNDV
VXWHOWELOGDGH  [IQDQFHLLD  LQVAUDDFIRQDM DE¥R P RELIGDGH DFDG-P IFD H D
LOVMURU] DE¥R GD SWHFHSVRUD HP  \DY/GH

3 WHD@ DE¥R GHWH HYHQVR QD FDS L0 HGHUDOWHIRWED R SDSHOGDV XQLYHUMGDGHV UHI LIRQDLY
FRP R DJHOWAV IXQGDP HQVDLY QD DUAFX@E¥R HQOWH JRYHWQRV QRFDL \VRFIHGDGH FLYIOH
VHVRUHV SIRGXWIYRV SDWD D IRWP XMEH¥R GH SROAFDV SYEQFDV LQWAIWDGDV ( WM 1uXP
SWIRSRWFIRQD XP HVSDER SDWD GLMXWU JRYHWDDQED WAUIVRUDO LQFOXWR \RFLDO H
IRUDBIFIP HQVR GDV WHGHV FRERWDVMNDV TXH WR HWHQFIDLY SDWID FRQWWKE¥R GH XP D
DJ HQGD GH GHVHQYROMP HQVR VX\WAQVE YHOH GHP RFEVIFDE HQIDVI] RX D LHWVRWD GD 8 Q )

,P DI HQV HQYIDGDV SH® pU ¥R
|



$FABP

, ! ipH ( ( @ERWE¥R GH SUIRMMVRV H Hl HFXE¥R GH REWDV GH HGLLFD® HV GH SRUBUD HVSDER
GH @] HU FKXUWDVT XHILD VD&R GH IHWDV HVSDER JRXWP HWH FDIf D GEJ XD QDV 4 XDGWDV  H
GR 5 HMGHQFLDOS @GHIDV GR &HUDGR

$FaBP

.V ipH ([ HFX@¥R GH REWDV GH LQIDHWXVXD ? GLIHQDIHP  SOXYLDOSDYIP HQVIDS¥R DM EGWFD
| "YHOMOQD@ DE¥R YHWIFDOH KRU] RQVIDO FD@DP HQVR H P HIRV IRV SDWD RV RV ( + , -

/ HO GD 4, DVXDO4 GR 6HVRU GH + DEVD® HV ,QGIMGXDLY 6XO? 6+, 68/
@RFD@ DGRV QD 5 HI ¥R $ GP LOMADMYD GR / DIR 6XO?5$ : 9,

,P DI HQVHQYIDGDV SH®R W ¥R
|
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, ! THH ( ([ HFX@¥R GDV REWDV GH LQIWDHWAKVXD GH HQHU LD H&WIFD GR DAP HQVIDGRUD«HR

N9 H WHGH GH GIMMEXIC¥R GH HQHU LD HRWIFD H LOXP LQDE¥R GDV 4 XDGWDV HD
&RP HUFLDO GR HP SUHHQGLP HQVR $ GBHIDV GR &HUDGR QD 5 HJ ¥R $GP LQMADWYD GH
6¥R 6HEDWIXR 5$ ;,9 ?' DMVR ) HGHWDO IHIHIHQWA DR /RW $ ([ HFXE¥R GDV REWDV GH
LQIDHWAKVXID GH WHGH GH GIMMEXIE¥R H&WIFD GR DIP HQVDGRU H[ VILDR GR &RP SO R
$ @GHIDV GR &HUDGR

,P DI HQVHQYIDGDV SH®R W ¥R
|
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2, QWIXVR %DVAD $ P EHQWIOWHDA RX D DWIQDWID RILFIDOGR QFHQFLDP HQVR DP ELHQVIDO
GR $ WHQVDP HQVR &KDSDGIQKD $ FHUP QLD RFRUHX GXWDQWA R HYHQVR GH LQDXJ XUDE¥R
GD SDYIP HQVIDE¥R DVMEGIFD GD ' ) HP DUFRX XP SDWR GHFIMYR SDWD D UHI X@U] DE¥R
GHILQMID GD £WHD TXH DEWI D IDP @DV GH WDE D&DGRUHV XD GHVGH

$ \WXSHUQWQG-QFID GH QFHQFIDP HQWR DP EIHQWMO WHWDARX TXH D /$& WD
FRQGLFIRQDQWAV TXH DWHIXWDP D SWIRW¥R GR &HUDGR H D VXWWQWDELIGDGH GDV
DMGDGHVY QR DWHQVWDP HQUVR 2 QFHQFIDP HQVR YHP FRP FRQGLFIRQDQWAV DP ELHQVBLY
1 ¥R W R ,QFWD DWXP HFRP SWRP DRV P DV FDGD DWHQVBGR QD VXD IWDE¥R VIDP E«P  ViAP
REWJ D© HVDP ELHQWDLY E

$ $WRFIDE¥R GRV 7WDEDBDGRUHV QD $JUFXAOXW )DP LADU $675$) GR $WHQWDP HOWR
&KDSDGLQKD GHWIDFRX RV JDQKRV FRP D @FHQED I WD QFHQED DP ELHQVIDOYDL SRWE LOVDU
TXH D JHQW FRQW D SHIDUR QRWR FROWDVR GH FHWX¥R GH XVR GD WUD R TXH QRV GE
VHI XWDQED MUGLFD H SHWP IMi# DFHWDU YEUDV SROAFDV SYEQFDV ( WP RV P XIVR [HQ@ HV
FRP HWD LQLFIDVIYD GR ,QFWD H R %DVAD $ P ELHQVDOIRLIXQGDP HQWDOE
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2 QWIXVR %DVAD $ P ELHQVDOHXQLX HP VXD VHGH UHS UHVHQVDQWAV GR 0 LOMAUR GR 0 HIR
$P EIHQW 6HFUMVDUD GR O HR $P EIHQW GR ' MMVR ) HGHWDO LQIFIDWYD SUYDGD H
WHUMIGRIHV GR SWSUR pW¥R GDV £WHDV GH QFHQFIDP HQWR HP HU-QFID UMFRV H
P RQWRWP HQVR DP ELHQVDOSDWD D DSIHHQWIDE¥R GR 3 @QR GH 7WDED®&R GD H[ HFX@¥R GR
,QYHOVEUR GD 3RXIC¥R GR $ UGR ' )

2 IQYHQWUR « XP D GHWAP LQDE¥R GD 3ROAFD 1 DFIRQDOGH 4 XDAGDGH GR $U 314 $
LOWIWX GD SHD / HL Q| TXH HWREH®IFH SUQF SIRV REMMIYRV LOWUKP HQVRV H
GLUHWI] HV SDUD D J HW¥R GD T XDAGDGH GR DUQR %DVO

$ HTXLSH WFQLFD GR ,QWIVR H[ STFRX TXH R LQYHQVEUR « D SUQFLSDOIHUDP HQVD SDWD \H
ID] HUR J HIHQFLDP HQVR GD T XDAGDGH GR DU BH Q¥R VDEHP RV RQGH HWE VHQGR HP MGD D
SRXIE¥R R TX-~ DHWE HP MOQGR H TXHWSR GH SRXLE¥R HWE VHQGR HP IMGD FRP R YDP RV
DVDFDU D SRXIC¥R" (QWR WVH Q¥R WP RV IQIRWP D& HV VREWH HD Q¥R FRQWIXIP RV
JHHQFIE @ $ P SRUNMQFID GR LOYHQVEUR « MWDP HOW QRV IRWQHFHU HWHYV GDGRVE
UHVWDORX

2 * RYHWDR GR ' IMAAVR ) HGHWDO * ' ) SDWDEHQL RX R %DVAD $ P EHQIDOSH® LOIFIDYD H
HQIDV] RX D IP SRUMQFID GR' ) VH DGHTXDU¢ 314 $ [$ 3ROAFD 1 DFIRQDOGD 4 XDAGDGH GR
$UWP R REMMMR GH WHGX] lUD FRQFHQWDE¥R GH SROXHQWAV DVP RM«UFRV EXVWFDQGR D
P H&RUD GD TXDAGDGH DP ELHQVDOH D SIRWS¥R GD VDYGH KXP DQD DR&P GH LOWAI DU
SROAFDV SYEQFDV H LQWXP HQVRV GH J HW¥R ( QWR « IXQGDP HQVDOTXHR' IMAVR ) HGHWDO
DGTXLD RV IOQWXP HQWRV TXH WR GHILQIGRV SHD® GIL SDWD SRGHWP RV P H&XRU S@QHDU
QRWD SROWFD DP ELHQVOGD T XDAGDGH GR DLE

2 QWUIXVR GHWIDFD TXH R WDED®R DSUHVHOWGR TXDQGR FRQFOXGR WHYHDE XP
GIDIQUWIFR GR TXH HWE DFRQWFHQGR QR ' ) HP WWAWP RV GH TXDAGDGH GR DU BHE
SRWYHOVDEHWP RV DV QXDQFHV GD SRXIE¥R GDV 5 HI L: HV $ GP LQMADMYDV H HQVRWDRV AR
HP VWP RV GH JHWW¥R QRV GDLE FRQGLO HV H VHI XUDQED SDW DV VRP DGDV GH GHFL\R Q¥R
it GD SROAFD DP ELHQVIDOP DVVP E«P  GDV SROAFDV GH \DY/GHE
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2 QWIXVR %DVID $ P EIHQWOSIRP RYHX R | : RUNWKRS GH / LFHQFLDP HQVR $ P ELHQVDO?2
HYHQWR WRX[H ¢ GHEDW R WP D 3XVRU]D¥R GH 6XSUIHWKR 9HIHVIDO H $WXQURV
&RUHDVR\E $ FROWAFHX QR DXGUWMUR GR &RQWHER 5 HI LIRQDOGH ( QJ HQKDUD H $ J UIRQRP 1D
GR ' IMMVR )HGHWDO &WHD') H WAYH FRP R SYEQFR DOR SWRIDMMRQDY H FRQVXORUHV
UHVSROEYHLY SHD HDERW¥R GH SWIRFHWRV TXH VROFIMDP DXVRU] DE¥R SDWD VXSUHWAR
YHJ HVIDODR W ¥R DP ELHQVO

' HDFRUWGR FRP D 6XSHUQWQG-QFID GH / LFHQFLDP HQVR $P ELHQVDO68/$0 GD DXVIDUN XD
UHVSRQVE YHOSHM® RW DQL} DE¥R GR HYHQVR R REMMAMR GRi  20: @ / IRLFDSDFIMDUR SYEQFR
DOR FROQWIEXIQGR SDW D P H&RUD GD T XDAGDGH WFQLFD GDV LOWKES HV SLIRFHWXDLY HP
FRQIRWP IGDGHFRP R' HFUHVR' DAMVDOQ)| HGHP DLV G IMDO HV DSQFE YHLY

2 *') DILP RX TXH DV DXVRU] D© HV HP IMGDV SH® £WHD GH QFHQFIDP HQVR GR %.DVID
$P EIHQVDOWR SWRFHWRV G DLV H DGP IOMADYRY TXH HQYROHP DQE@H WHVSRQVEYHO
DYDIDES¥R H FROWR®! BRUMR « IXQGDP HQWDOTXH RV VRIEWVDQWAY GHWDV DXVRU] DO HV
HWANDP EHP LQIRWP DGRV H « P XIVR YD®RWRWR TXDQGR D LQIFIDAYD GH SWRSLFIDU HWD
IQIRWP DE¥R YHP GR SWSUR pU ¥R DP ELHQVDO< XP D GHP RQWADE¥R FOUD GD VXD SDUFHUD
QR GHVHQYROP HQVR HFRQTP LFR GR' IMMVR ) HGHUDOFRP UHVSRQVDELQGDGH DP ELHQVIDE

2 HQFROQWR RFRUHX GXWQW VRGR R GID ' HSRLV GD DEHWXUD IRWPP DOSH®D P DQK¥ |RWDP
DERWDGRV RV WP DV [3VSHFVRV * HWDLV ( YRX@¥R H 0 RGHW DE¥R GR / LFHQFLDP HQVR
$P EIHQDE D DSID 60MMP D H ' RFXP HOMS¥R ,QWUXKS¥R 1RWP DMMD GH )X[RE H
D DXQDE , VIUWEH RV WDED®RV IQIFIDIDP FRP D WP £MFD D 2) ' RFXP HQWR GH 2 W HP
) RUHWDO H &$5 &DGDVAR $P ELHQUDO5 XWDO VHI XIGR GH DQYHQVEUR 3 MQR GH 6 XSUHWKRE
H BRP SHQVDEXR ) RUIHWIDE 7RGDV DV SDHMADV IRWDP  SWRIHUGDV SHD HT XISH WFQLFD GR
%DVAD $ P ELHQVIDO



6(&5(7$5,$ '( (67$'2 '( 2%5$6
1)5$(6758785% ' 2 ' ,675,72 ) (' (5$/
62" )

SFEFREEFP BB &I IBRF ' TSBT (SABIf & %  f
FOHP &BB

$ LOVWYHQC¥R FRQVWMM QD HDERWE¥R GH HWXGRV WFQLFRV SWIRMVRV EEVFRV H Hf HFEXVIYRV
H HFX©¥R GDV REWV GH WHDGHT XDE¥R H HODERWCE¥R GR 0 DQXDOGH 2 SHIDE¥R 8WR H
0 DOXWAQC¥R GD 5RGRYID ' ) GHQRP LODGD ( 3,* LQFXIQGR D IP SMQVIXS¥R GH IDI D
H FXXMYD SDWD TQLEEXV QR MMMP D %6 7 P: 2S5/ ® A2S :BW FRQWWXCG¥R GH YIDGXVRV

HWIDS HV %6 7 SDWDJ HQV SDWD SHGHWHY D&P  GH VIRGD D LQIUDHWUKVXIWD H GHP DLV VHWYICERV
H RSHWDS HV QHFHWEUDV

,P DI HQVHQYIDGDV SH®R W ¥R
|
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( [ HFX©@¥R GH REWDV GH LQIIDHWAKWLD QR 6HVIRU+ DEVDFLRQDO9 LEFHQW 3LLHV HP SR RQDO
GH £WHD DSWR[ IP DGD GH KHFVDUHV FROWIP S@QGR RV VHUERV GH SDYIP HQVIDE¥R
P SOQVIDE¥R GH P HIRV IRV FRQWUXE¥R GH FD@DGDV GLHQDIHP  SOXYIDO FRQWAQGR EDFLDV
GH GHWHIQE¥R H GLVSRMYRV GH @QEDP HQVR GLLHVR H MQDa@ DE¥R KRU] RQVIDOH YHWAFDO

,P DI HQVHQYIDGDV SH®R W ¥R
|
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$VREWV GH LQIWDHWMXVXIWD IHP DOHWHQWAV GR 7WIHFKR  /RW  GR 6 HVRU+ DEMDFLRQDO6 RO
1 DWHOQWA FRP SUIHHQGHP D H HFX©¥R GH GUWHQDIHP SXYIDO SDYIP HQWWC¥R DMEGIFD

SDYIP HOWDC¥R FRP E®FRV IQVWMUADYDGRV MQDA DE¥R YIEUD FRQWAWXC¥R GH FD@DGDV H
P SOQVIXC¥R GH EDFLDV GH GHWQC¥R

,P DI HQVHQYIDGDV SH®R W ¥R



)81' 2 ' ( 6%$ce (' 2" ,675,72 ) (' (5$/
)6 ")

SPABBREP B (BFOPTHIRSS FHORVHDP BP )3( BNOMB
BIRENFOPFNAES) BFILBAU/3

2 SWRQWR VRFRUR RGROR@JLFR GR + RVSLVDO5 HJ IRQDOGR * DP D DJRW FROVD FRP  QRYRV
HTXLSDP HQVRV FRP R XP DSDWH®R GH WGLRJ WD SHUDSLFDO FDQHVDV GH DOD H EDI D
IRBS¥R H QRYDV FDGHUDV RGRQWR@JIFDV 2 HVWSDER I'MFR VDP E«P IRL DP SADGR H
FQP DW DGR 1R TXH Gl UHVSHMR DR IX[R GH WDED®R D HTXISH IRL LHIRWEDGD FRP R
WHP DQHNDP HQVR GH XP D WFQLFD HP  6DYGH %XFDOH FRP D FR@ERWE¥R GH HWIDJ LEURV GR
&HQWR 8 QLYHUAVEUR GR 3 MQDOR & HQWDOS SDIHFIGR GRV 6 DQVRV & HS MF
$R VRGR D 6(6 ') LQYHWMK P DIV GH 5 P IX- HV QD P RGHWQL DE¥R GH FRQUXAMURY
RGRQVR@.J LFRV H DFHVMLURV 3 DD D 5 HJ ¥R GH 6DY/GH 6 XO* DP DH 6DQVD 0 DUD RQGH HWE
@FDQ DGR R +5* |IRWDP GHWIQDGRV  FRQWX®GMURV GD £UHD FDQHVV GH DOD LRVIDEXR
P LFLIRP RVRUHV FROAD sQIX®V  SHEDV LMDV~ FDGHLLDV ISR P RFKR H
HWDELD DGRUHV ( WD UHQRYDE¥R SHWP VX XP D LQIWDHWAKVXD P DIV P RGHUQD H HI LFLHQWA

,P DJHP HQYIDGD SH®R pUW ¥R
|
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$YDQEDP RV VHWIERV GH LHYIVDA DE¥R GD 8 QIGDGH GH 7HWDSID ,QWAQWYD 87, GR + RVSIMDO
GD 5HII¥R /HWH +5/ @FD™ DGR QR 3DWQRE ,QIFIDGR HP DIRWR R VHWIER HQYROH
P HBRUDV HMXWWDLY HP VRGR R VHVRU 3R VR SDUHGHV IHGHV H&WIFD KIGEXTFD H GH
JDWHV R[LJ-QIR DUFRP SUP IGR H YEFXR HVWHP D GH FQP DW DS¥R HW¥R FRQWP SMGRV
$ H SHFVDMIYD « TXH DV DGHTXD® HV WDIDP P DLV DJIAGDGH ¢ WHDM DE¥R GH FLXUI LDV
FRP S®I DV

2 +5/ « HHHWQFLD GD 6 HFUHVIDUD GH 6DYGH 6( 6 ' ) SDWD SURFHGLP HQVRV RWRS«GLFRV GH
DOD FRP SO lGDGH FRP R QDV P ¥RV H QD FROXQD YHUMEWDO D@P GH WHFHEHU SDFLHQWAV
YWP DV GH WDXP DV FDXVDGRV SRU DFIGHQWV &RQWGR P HW R TXDQGR P DUFDGDV GH
P DQHLLD HGMYD HWDV FLLXUW LDV GHP DQGDP  SHWP DQ-QFLD SpuV RSHUIDWUD GRV SDFLHQWAV
QD87,

$ XQIGDGH GD 5 HJ ¥R / HWil VDP E«P WP HFHELGR HT XLSDP HQVRV SDW D UHDQ DE¥R GH
VLY FLLXW LDV H [HIVR DGHT XD© HV GH J HW¥R GH WHIQDP HQVR FD\R GR SIRMIMVR 7HBMFRSH |,
HP SDUFHUD FRP R + RVSLVIDO,VWDHAVD $ &HWA( LOWHILQ GH 6¥R 3 DX

2 QYP HR GH GIVRV SHWP DQHFHE RP HWP R GH] 3RWP QRYRV HTXISDP HQVRV SRGHW¥R
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£UHDV R IpKP FRQWIEXLX SDWD DXP HQVDU D HSUHVHOVDMMGDGH [HP LQIOD HWP X@U D
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